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SANTHAPPA & COC. 5

" CHARTERED ACCOUNTANTS
Unit No. 201, Il Floor, House of Lords, ! Phone :22210717 / 22210032/ 41226565
15 & 16, St. Mark’s Road, Bengaluru — 560 001 E-mail : admincgb@santhappa.com

INDEPENDENT AUDITORS’ REPORT

To the Members of Rashtreeya Sikshana Samithi Trust:
Report on the Financial Statements

We have audited the accompanying financial statements of R V College Of Engineering, a unit of
Rashtreeya Sikshana Samithi Trust, (“the Institution”) which comprise the Balance Sheet as at 31t
March 2015, the Income and Expenditure Account & Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements’in accordance with The
Karnataka Societies Registration Act, 1960. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statemerits based on our audit Wa
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Institution’s greparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion. - A
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Institution as at March 31, 2015;

{b) In the case of the Income and Expenditure Account, cf the deficit for the year ended on that date;

(c) In the case of the Receipts & Payments, for the year ended on that date;
Report on Other Legal and Regulatory Requirements
1. Asrequired by the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit; :

b. In our opinion proper books of account as required by law have been kept by the Institution, so far
as appears from our examination of those books;

¢. The Balance Sheet, Income and Expenditure Account & Receipts & payments Account dealt with by

_this Report-are-in agreement with the books of account;

For Santhappa & Co.,
Chartered Accountants
FR No. : 003613S

S Reanwan

S Basavaraj
Partner

Place: Bangalore
Date: 13t September, 2015
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RASHTREEYA SIKSHANA SAMITHI TRUST
R.V. COLLEGE OF ENGINEERING
Mysore Road, Bangalore-560 059

Balance Sheet as at 31st March, 2015

sch As at 31st As at 31st
Particulars No. March 2015 March 2014
Amount Amount
|. SOURCE OF FUNDS
Capital - RSST A/c 1 @73,15,811(’ 7596,24,157
IRG FUND “ 4/29,01,950< 25,78,100
Capital Reserve 73,767 73,767
Grants - ICMR Project Unutilised 2 99,40,762 293,02,779
Capital Grants 520,96,973(  435,27,103
Sundry Liabilities ¢ 3 | _-33525660¢] 310,02,895
e TOTAL 9258,54,923 | _8661,08,800
Il. APPLICATION FUNDS

Fixed Assets 4 ‘(4743,26,635‘ " 4534,10,165

Work - In - Progress \A 14,21,083 =
Fixed Assets - Grants 5 \A),BG,QB 435,27,103
Advances 6 \A7,54,297¢ " 623,65,706
Deposits ¢ 7 | ~1839,48,080( 212453988
Sundry Debtors - 23,262
CashatBank > 8 802,27,423¢|  649,93,550
Cash at Bank ( Grant A/cs) 9 90,80,301 293,02,779
Cash on Hand 130 32,247
TOTAL 9258,54,923 | 8661,08,800

A% per our report of even date

For Santhappa & Co.,
Chartered Accountants

FR No. 003613S

% H;";c h mgﬁ" T R.\;’ PRINCIPAL ]
48Rtreeya Sikshana Samithi Tr.-«
iy El):}k. Jayanagar, Bangzlore-56001° no'gbgol E?cg'g;gng

S.Basavaraj
Partner
Membership No. 01

Place: Bangalore LR
Date: 13th September 2015 %



RASHTREEYA SIKSHANA SAMITHI TRUST
R.V. COLLEGE OF ENGINEERING
Mysore Road, Bangalore-560 059

Income & Expenditure for the year ended 31st March, 2015

D cilais Sch As at 31st As at 31st
No. March 2015 March 2014
1. INCOME
Fees Collected 10 5225,01,583 4759,83,352
Interest 11 '239,07,879 227,51,645
Other Income 12 213,84,682 100,60,108
TOTAL-A 5677,94,145 5087,95,105
Il. EXPENDITURE
Establishment Charges 13 4390,10,553 3856,44,943
Office Maintenance Charges 14 97,45,828 157,68,772
Audit Fee 15 . 3,43,528 3,44,181
Duties & Taxes 16 15,64,172 |/ 10,31,379
Repairs & Maintenance 17. /883,0_4,717( 456,73,713
Awards & Functions 18 92,28,077 11,51,039
Other Expenses 19 218,84,283 208,55,605
TOTAL-B 5700,81,158 4704,69,632
Surplus/(Deficit) before Interest & Depreciation -22,87,013 383,25,473
Finance Charges 48,341 5,388
Depreciation 701,20,064 629,31,283
Surplus/(Deficit) to be carried to Balance Sheet -724,55,417 -246,11,197|

For Santhappa & Co.
Chartered Accountants
FR No. 003613S

S.%wa g ,
7 kg‘w
j HARTERED) O AoM. Setkgtar e
S Basavaraj v
Partner CCOUNTANTS shtreeya Sikshana Samithl Tru.egh v PWPAL
i Block, Jayanagar, Sangalore-5600L 77" COllego EﬂQiﬂeerlng
Membership No. 018 Banga]o_r_g - sy !
gaore, ~ )

Place: Bangalore
Date: 13th SePtember 2015



RASHTREEYA SIKSHANA SAMITHI TRUST
R.V. COLLEGE OF ENGINEERING
Mysore Road, Bangalore-560 059
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Schedule 4 - Schedule of Fixed Assets

Rateof | Bal.ason Aticion R Bal.ason
SLNo. Description of Assets Deprn.,| 01042014 | Bef, Sept.1a | Aft. Septia /Deleﬂons Total Value | Depreciation 31.03.2015
2
BlockA / /
1 Building 10% | 2952,52,147 25,39,378 17,59,093‘ o 2995,50,618 298,67, 1074 2696,83,511( L
2 Furniture 10% | 202,19,738 141,121 41,4199 - 245,02,857 22431864/ 222,590,671
3 Indoor Basket Ball Court* 10% 4,61,106 - - - 4,61,106 46,111 4,14,995
Block B
e Vehicle” ( 15% | 27,09,618 = = 2,80,000 24,29,618 3,64,443 20,65,175'
7 Maine MM vehicle’ 15% |’ - 5,41,565 - = 5,41,565 81,235 4,60,330(]
3 Architecture( 15% 16,29,017 26,056 - 16,55,073 < - 3
4 Auditorium ¢ 15% 7,27,456 - - - 7,27,456 1,09,118 618,338 |
5 Bio-Tech' v 15% 42,24,912 1,05,974 6,80,209 - 50,11,095 7,00,649. 43,10,446( 4
6 Browsing Centre( 15% p 5,11,187 - - o 5,11,187 76,678 7’ 4,34,5 /
7 Canteen 15% 1,21,238 - 34,110 - 1,55,348 ! 20,74% 1,34,6 .
8 Chemcial + 15% 27,54,657 15,21,195 2,17,850 75,000 44,18,702 6,46,467¢ 57,72,236)| -
9 Civil ! s 15% 58,90,860 17,64,490 21,20,994 86,250 96,90,094 12,94,439 83,95,654
10 Cognitive Centre( , 15% 15,42,637 - - - 15,42,637 2,31,39% / 13,11,241
1 Computer Centre( 15% 10,07,901 - & . 10,07,901 1,51,185 8,56,716(
12 CSE / 15% 75,21,446 31,90,460 30,65,315 1,32,800 136,44,421 18,16,765 |y 118,27,656(]
13 Electrical( ; 15% 38,04,343 19,36,641 19,73,036 - 77,14,020 10,09,125¢ 67,04,894
14 Electronics{ 15% 118,82,754 54,57,764 531,534 = 178,72,052 26,40,943¢ ,152,31,109¢
15 Elecl., Maint Deptt$ 15% < & 1,71,178 171,178 12,838 { 1,58,340
16 | epeaxd 15% 26961 : : = 26961 4,004 / 2,974
17 Generator Set*, 15% 21,09,179 - ¢ » 21,09,179 3,16,377 17,92,802¢
18 Hydraulic Lab 15% 1,252 - - = 1,252 188 1,064
19 |€M<a % (A 15% 59,06,176 6,19,147 10,77,689 - 76,03,012 10,59,625 65,43,386| v
20 Inst}ech 15% 41,71,759 8,43,850 16,01,329 = 66,16,938 8,72,441 57,44,497
21 ISE / 15% 31,24,167 29,41,501 8,68,370 > 69,34,038 9,74,978 59,59,0604|
22 Interdisclplizary Lab( 15% - 40,16,958 124,11,500 = 164,28,458 15,33,406 48,95,052{ -
23 Library Equ o 15% - 24,100 34,110 - 58,210 6, 173( / 52,0374
24 Health Centre\, 15% - 30,490 s = 30,490 4,574 25,9174
25 Library bpp! 15% 86,21,645 15,00,060 17,64,360 - 118,86,065 16,50,583¢ , 102,35,482(]
26 MCA Y 15% 32,42,845 62,990 7,84,589 - 40,90,424 5,54,7194
27 Maths\ £ 15% 8,69,836 1,813 34,110 - 9,05,759 1,33,306
28 Mechanica{ J 15% 258,48,691 28,93,475 52,03,575 - 339,45,741 47,01,593
29 Musical Instrument: 15% 65,058 - - - 65,058 9,759
30 Net Workin 15% 55,85,685 1,96,652 13,88,873 - 71,71,210 9,71,516
31 Office: 15% 14,59,046 3,06,821 1,38,950 - 19,04,817 2,75,301
32 Others( / 15% 100,01,606 5,26,444 3,87,587 - 109,15,637 16,08,277
33 PIacemem‘ 15% 12,47,542 32,300 - - 12,79,842 1,91,976 /
34 R&D{ / 15% 30,36,141 4,24,304 - - 34,60,445 5,19,0674
35 Science(phy Chem)( 15% 28,12,986 3,74,595 - - 31,87,581 4,78,1374
36 Sports¢ 15% 11,28,958 1,16,298 2,25,426 - 14,70,682 2,03,695
37 Telecom( 15% 138,89,611 105,69,923 9,45,450 - 254,04,984 37,39,8399
4534,10,165 427,06,363 | 415,61,235 22,29,123 | 5354,48,636 |  611,22,001 | 4743,26,635 I

Schedule 5 - Schedule of Fixed Assets purchased out of Grants

SL.No / Department :::“:f' I;a‘:;;:: Bef. Sept.14 | Aft. Sept.14 Deletion Total Depreciation 3:1;;(;1;\5

1 PRy 15% 11,083 - - - 11,083 1,662 9,42
2 chemcialg 15% 26,759 - - - 26,759 4,014 22,745
3 Civil - 1€ 15% 11,163 - - - 11,163 1,674 9,489
4 civil - 114 ( 15% 19,278 - < - 19,278 2,892 16,386
5 Civil - 110867 15% 7,96,062 - - - 7,96,062 1,19,409 6,76,6534

6 EEE¢ 15% |* 9,566 - - - 9,566 1,435 8,13

7 eced 2 15% 1,05,461 - - - 1,05,461 15,819 89,64
8 Electronics - 110816 15% 6,23,008 - - - 6,23,008 93,451 5,29,557

9 Equipment Civil -11655 15% 7,26,671 - - - 7,26,671 1,09,001 6,17,67(
10 Equipment Civil 16615 15% 78,356 - - - 78,356 11,753 66,603!
1 Equipment Mech-11659 15% | 128,16,395 |  78,65,944 1,66,533 - 208,48,872 |  31,14,841| 177,34,031
12 Equipment PPL-11612?’ 15% | 274,59,369 - - e 27459,369 | 41,18,905 | 233,40,464(]
13 Equipment H.C-16876 - 15% 9,209 - - - 9,209 1,381 7,8289

14 Equipment INsT-16916¢ 15% 6,18,503 - - - 6,18,503 92,775 5,25,728
15 Equipment Mech-116986% 15% 1,72,171 - 7,745 - 1,79,916 26,407 1,53,509)
16 1EM-1¢ 15% 14,342 - - - 14,342 2,151 12,191
17 IEM-11 15% | 29,708 - - - 29,708 4,456 25,2524
18 Equipment IEM UGC KNS 15% - - 1,58,231 - 1,58,231 11,867 1,46,364
19 Equipment NRB 117213( 15% - 10,64,321 7,12,125 - 17,76,446 213,058 |  15,63,388(]
20 Equipment AICTE S D i 15% - 5,61,855 - - 5,61,855 84,278 4,77,57
21 Equipment FISTNKS\ 15% - 44,80,000 4,98,755 - 49,78,755 7,09,407 [ 42,69,348,]
22 Equipment NRB Shobha* 15% - 5,00,000 - - 5,00,000 75,000 4,25,000’
23 Equipment UGC Nagashref( 15% - - 1,97,512 - 197,512 14,813 1,82,69%
24 Equipment UGC Narayan 15% - 13,990 - - 13,990 2,099 11,892
25 Equipment VGST LH& 5 15% - - 4,75,000 - 4,75,000 35,625 4,39,375
26 Equipment VGST Natarajan( 15% - 8,65,921 - - 8,65,921 1,29,888 7,36,033/
| = ~1
PAQ 43527,104 | 153,2,031 |  22,15,901 - 610,95,036 |  89,98,063 [ 520,96,973
O\ -
¢ D\O\ Ho tary,
NTANTS, * » Rashtreeya Samithi Tru~t

{1 Block, Jayanagar.



